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ANNOUNCEMENT ON THE PROPOSED REDEMPTION
OF THE OFFSHORE PREFERENCE SHARES

On September 30, 2016, China Cinda Asset Management Co., Ltd. (the “Company”) successfully 
issued U.S.$3.2 billion Offshore Preference Shares (the “Offshore Preference Shares”) in the 
offshore market. At a meeting of the board of directors of the Company (the “Board”) held on 
April 26, 2021, the Board considered and approved the Proposal on Redemption of the Offshore 
Preference Shares issued in 2016, approving the redemption by the Company of all of the 
U.S.$3.2 billion Offshore Preference Shares (the “Redemption”) upon obtaining the approval 
from China Banking and Insurance Regulatory Commission (the “CBIRC”) and satisfying all 
relevant redemption conditions. After the Board considered and approved the above proposal, the 
Redemption was still subject to the approval from the CBIRC and there were still uncertainties 
regarding the Redemption.

The Company has recently received a reply letter from the CBIRC, pursuant to which, no 
objections were raised by the CBIRC to the Redemption. Pursuant to the terms and conditions of 
the Offshore Preference Shares, the Company intends to redeem the Offshore Preference Shares in 
whole on September 30, 2021.

The Company will follow other application procedures with the relevant regulatory authorities 
in accordance with the requirements of relevant laws and regulations and the issue documents of 
the Offshore Preference Shares and perform its information disclosure obligations in respect of 
subsequent matters in accordance with the laws.
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