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ANNOUNCEMENT ON ISSUANCE OF FINANCIAL BONDS

Reference is made to the announcements (the “Announcements”) of China Cinda Asset
Management Co., Ltd.(the “Company”) dated February 27, 2020 and March 5, 2020
respectively in relation to the approval for and issuance of financial bonds. Unless otherwise
specified, the terms used herein have the same meanings defined in the Announcements.

In accordance with the CBIRC Approval and the PBOC Decision, the Company
successfully completed issuance of the first tranche of financial bonds in an aggregate
amount of RMB10 billion and the second tranche of financial bonds (the “Second Tranche
of Bonds”) in an aggregate amount of RMB15 billion in the national interbank bond market
in China on March 3, 2020 and March 18, 2020 respectively.

As of March 20, 2020, all proceeds from the issuance of the Second Tranche of Bonds have
been credited to the Company’s account. The proceeds from the issuance of the Second
Tranche of Bonds will be mainly used for distressed asset management business and other
purposes approved by the competent authorities in accordance with applicable laws and
subject to approvals from regulatory authorities as well as relevant industrial policies of the
PRC.
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