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DISCLOSEABLE TRANSACTION

EQUITY INTERESTS IN AND LOANS 
TO THE GOLDIN PROPERTIES FINANCING PROJECT

The Board is pleased to announce that on 1 March 2016, the Company entered into a Cooperation 
Framework Agreement with Xinfeng Investment, Pan Sutong (潘蘇通 ), Guangdong Goldin and 
Pan’s Associates, pursuant to which (i) the parties intend to establish a partnership to finance 
the Goldin Properties Financing Project in the form of equity investments and loans; and (ii) the 
parties, by entering into the Cooperation Framework Agreement, agree to determine the major 
terms of the transaction and the major rights and obligations of each party. The total investment 
of the Goldin Properties Financing Project amounts to RMB18 billion. The Goldin Properties 
Financing Project under the Cooperation Framework Agreement shall be executed in accordance 
with the Partnership Agreement, the Framework SPA and other related documents.

On 1 March 2016, the Company entered into a Partnership Agreement with Xinfeng Investment 
and Guangdong Goldin, pursuant to which the parties agree to establish a partnership for the 
equity investment in and the provision of loans to the Goldin Properties Financing Project.

On 16 December 2015, the Company entered into a Framework SPA with Goldin Properties 
and Goldin Special Situations, pursuant to which Goldin Properties has conditionally agreed to 
transfer the Target Properties from the Development to the Target Company and sell the entire 
equity interest in the Target Company to the Investment Company.

As the applicable percentage ratios under Rule 14.07 of the Listing Rules are more than 5% but 
less than 25%, the Goldin Properties Financing Project constitutes a discloseable transaction of 
the Company and is therefore subject to the applicable reporting and announcement requirements 
under the Listing Rules.
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INTRODUCTION

The Board is pleased to announce that on 1 March 2016, the Company entered into a Cooperation 
Framework Agreement with Xinfeng Investment, Pan Sutong, Guangdong Goldin and Pan’s 
Associates. The Goldin Properties Financing Project under the Cooperation Framework Agreement 
shall be executed in accordance with the Partnership Agreement, the Framework SPA and other 
related documents.

On 1 March 2016, the Company entered into a Partnership Agreement with Xinfeng Investment and 
Guangdong Goldin.

On 16 December 2015, the Company entered into a Framework SPA with Goldin Properties and 
Goldin Special Situations.

The Directors, including the independent non-executive Directors, consider that the Cooperation 
Framework Agreement, the Framework SPA and the Partnership Agreement as well as the 
transactions thereunder are entered into in the ordinary course of business of the Company on 
normal commercial terms, and are fair, reasonable and in the interests of the Company and its 
shareholders as a whole.

To the best of the Directors’ knowledge, information and belief, and having made all reasonable 
enquiries, apart from Xinfeng Investment, the above parties and their respective ultimate beneficial 
owner(s) are the Independent Third Parties of the Company and are not connected persons of the 
Company. Xinfeng Investment is a subsidiary of the Company.

The details of the Cooperation Framework Agreement, the Partnership Agreement and the 
Framework SPA and other relevant information are set out below:

COOPERATION FRAMEWORK AGREEMENT

Date:

1 March 2016

Parties:

(1) the Company;

(2) Xinfeng Investment;

(3) Pan Sutong;

(4) Guangdong Goldin; and

(5) Pan’s Associates.
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Equity Interests in and Loans to the Goldin Properties Financing Project

Pursuant to the Cooperation Framework Agreement, (i) the parties intend to establish a partnership 
to finance the Goldin Properties Financing Project in the form of equity investments and loans; and 
(ii) the parties, by entering into the Cooperation Framework Agreement, agree to determine the 
major terms of the transaction and the major rights and obligations of each party.

Among other things, the investment in the Goldin Properties Financing Project includes the 
establishment of the Partnership and the Investment Company, the acquisition of the Investment 
Company and the provision of loan to the Investment Company by the Partnership, the equity 
acquisition of the Target Company by the Investment Company, the repayment arrangements of the 
loan and the transfer of 100% equity interests in the Investment Company held by the Partnership 
and Xinfeng Investment upon the expiry of the equity investment period, details of which are set out 
below.

The Goldin Properties Financing Project is subject to the satisfaction of certain conditions 
precedent, which includes, but not limited to, Goldin Properties having obtained all necessary 
consents and approval.

Establishment of the Partnership

Please see the section headed “Partnership Agreement”.

Establishment of the Investment Company and Equity Transfer

The Investment Company was established by Shenzhen Hua Tong, with a registered capital of 
RMB100 million. Shenzhen Hua Tong will transfer 100% equity interests in the Investment 
Company to the Partnership and Xinfeng Investment for RMB100 million. The Partnership and 
Xinfeng Investment will respectively hold 99% and 1% equity interests in the Investment Company.

Financing Arrangement

After the establishment of the Partnership in accordance with the “Partnership Agreement” below, 
the Company and Xinfeng Investment shall first contribute RMB6 billion to the Partnership. The 
Partnership shall provide the first entrusted loan of RMB5.9 billion to the Investment Company. 
Pan’s Associates, including Goldin Real Estate Financial, have agreed to act as joint debtors.

The Investment Company shall provide entrusted loan of RMB6 billion to Goldin Tianjin for 
repayment of the same amount of loan to Guangdong Goldin, a subsidiary of Goldin Special 
Situations (the “Investment Company’s Loan”).

Guangdong Goldin, a subsidiary of Goldin Special Situations, shall make the first instalment of 
contribution of RMB6 billion to the Partnership after receiving the repayment. The Partnership shall 
then provide the second entrusted loan of RMB6 billion to the Investment Company.
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After the Target Properties are transferred from Goldin Tianjin to the Target Company and 100% 
equity interests in the Target Company are transferred to the Investment Company, the Company 
and Xinfeng Investment shall contribute the remaining RMB3 billion to the Partnership.

The Partnership shall then provide the third entrusted loan of RMB3 billion to the Investment 
Company. Pan’s Associates, including Goldin Real Estate Financial, have agreed to act as joint 
debtors.

Within 60 days after the obtaining of project completion and acceptance form of the Target 
Properties, Goldin Special Situations or Pan Sutong shall procure Guangdong Goldin to make the 
second instalment of cash contribution of RMB3 billion to the Partnership.

The Partnership shall then provide RMB3 billion to the Investment Company by way of entrusted 
loan, loan or share subscription.

Equity Transfer of the Target Company

The Investment Company shall acquire 100% equity interests in the Target Company held by 
Goldin Tianjin at a consideration of RMB18 billion. For the payment of consideration, please see 
the section headed “Framework SPA”.

The first instalment of the consideration of RMB6 billion shall be paid by the second entrusted loan 
of RMB6 billion provided by the Partnership to the Investment Company.

The second instalment of the consideration of RMB9 billion shall be paid by the third entrusted loan 
of RMB3 billion provided by the Partnership to the Investment Company after offsetting against the 
Investment Company’s Loan.

The third instalment of the consideration of RMB3 billion shall be paid by the same amount 
provided to the Investment Company by way of entrusted loan, loan or share subscription as the 
second instalment of the contribution (RMB3 billion) to be provided by Goldin Special Situations or 
Pan Sutong and his designated parties through Guangdong Goldin to the Partnership.

Repayment Arrangement

The Investment Company and Pan’s Associates, including Goldin Real Estate Financial, shall repay 
the loan in accordance with the entrusted loan agreements. The loan shall have a term of three years, 
with interest payable on a semi-annual basis. The principal, interests and default fine (if any) shall 
be payable in a lump sum upon the expiry of such loan.

Transfer Arrangement upon the Expiry of Equity Investment Period

The maximum term of the equity investment in the Investment Company by the Partnership 
and Xinfeng Investment, which hold 99% and 1% equity interests in the Investment Company 
respectively, is four years. Within one year after the Partnership receives the principal and interests 
of the loan, relevant parties independent of the Company shall acquire 100% equity interests in the 
Investment Company at a consideration calculated based on a fixed return.
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Guarantee and Pledge Arrangement

The guarantee and pledge arrangement for the Goldin Properties Financing Project is set out below:

(1) Pan Sutong has provided a joint and unlimited guarantee as security for the entrusted loan of 
RMB8.9 billion indirectly provided by the Company and Xinfeng Investment and the obligation 
of relevant parties independent of the Company to acquire 100% equity interests in the 
Investment Company within one year after the Partnership receives the principal and interests 
of the loan.

(2) As part of its obligations under the Local SPA, Goldin Tianjin shall pledge the Development 
to the bank as security. After the Target Properties are transferred to the Target Company and 
100% equity interests in the Target Company are transferred to the Investment Company, the 
Target Company shall pledge the Target Properties to the bank in order to release the pledges 
on the Development other than the Target Properties.

(3) Pan Sutong shall pledge his 100% interests directly and indirectly held in Pan’s Associates, 
including Matsunichi Communications, to the Partnership.

(4) Guangdong Goldin shall transfer its paid-in capital of RMB8.9 billion in the Partnership to 
the Company for RMB2 and the Company entered into transfer agreements with Guangdong 
Goldin.

Miscellaneous

The Partnership shall have the rights of election and appointment of directors and senior 
management of the Investment Company and the Target Company, and shall have a veto right 
over the relevant resolutions of the board of directors and the general meeting of the Investment 
Company and the Target Company.

In addition, the Partnership may engage professional institutions to manage the operation of the 
Target Company as well as the follow-up construction, payment for follow-up construction and 
sales or leasing (including but not limited to income from sales or leasing) of the Target Properties.

Default Liabilities

If Goldin Properties fails to transfer the Target Properties through Goldin Tianjin to the Target 
Company within 180 days after obtaining the approval from its shareholders in respect of the 
transactions contemplated under the Framework SPA, Goldin Tianjin shall have a rectification 
period of 90 days and the Investment Company shall have the right to require default payment from 
Goldin Tianjin during such period.

If Goldin Tianjin still fails to perform its obligations above upon the expiry of the rectification 
period of 90 days or the debtors are in breach of the obligations under the Goldin Properties 
Financing Project, the Partnership or the Investment Company may enforce the guarantee and 
pledge arrangement.
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Consideration

The total investment of the Goldin Properties Financing Project to be made by the Partnership 
amounts to RMB18 billion. The Company and Xinfeng Investment shall contribute RMB9 billion in 
aggregate and Guangdong Goldin shall contribute RMB9 billion. Details are set out in the section 
“Partnership Agreement”.

Shareholding Structure

The shareholding structure of Goldin Properties Financing Project after the acquisition of 100% 
equity interests in the Target Company by the Investment Company is as follows:

99%

Contribution of 
RMB8,999.00 million  

Xinfeng Investment
(general partner)

The Company
(limited partner)

Guangdong Goldin
(limited partner)

The Partnership

The Investment 
Company

 

Contribution of 
RMB1 million

1%

The Target Company

The Target Properties

Contribution of 
RMB9,000.00 million

100%

PARTNERSHIP AGREEMENT

Date:

1 March 2016

Parties:

(1) Xinfeng Investment, as the general partner;

(2) the Company, as a limited partner; and

(3) Guangdong Goldin, as a limited partner.
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Objectives of the Partnership

According to the Partnership Agreement, the parties agree to establish the Partnership for 
investment in the Goldin Properties Financing Project or such other projects as decided at meetings 
of the partners.

Contribution and Profit Distribution of the Partners

The term of Partnership shall be four years. The total investment of the Partnership amounts to 
RMB18 billion, including cash contribution of RMB9 billion in aggregate from Xinfeng Investment 
and the Company, and RMB9 billion from Guangdong Goldin.

Xinfeng Investment, as the general partner, shall make a cash contribution of RMB1 million and 
shall receive returns on a fixed rate from the date of contribution.

The Company, as a limited partner, shall make a cash contribution of RMB8,999 million and shall 
receive returns on a fixed rate from the date of contribution.

The expected returns refer to the profit of the Partnership, net of management fees and other 
expenses, and shall be distributed in the order of the expenses of the Partnership, management fees 
of the managers, the Company and Xinfeng Investment. No profit shall be distributed to Guangdong 
Goldin until the above parties have been repaid their capital and have received their expected 
returns in full.

Other Arrangements

All the decisions made by the Partnership shall be subject to the consent of Xinfeng Investment as a 
general partner.

The Company may transfer its paid-in capital in the Partnership to external parties during the term 
of the Partnership.

FRAMEWORK SPA

Date:

16 December 2015

Parties:

(1) the Company;

(2) Goldin Properties; and

(3) Goldin Special Situations.
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Pursuant to the Framework SPA, (i) Goldin Properties has conditionally agreed to procure Goldin 
Tianjin to transfer the Target Properties from the Development to the Target Company and sell 
100% equity interests in the Target Company to the Investment Company, and has conditionally 
agreed to procure Goldin Tianjin and the Target Company to continue the development and 
construction of the Target Properties until completion; and (ii) the parties agree to procure Goldin 
Properties and Goldin Tianjin to enter into the Local SPA with the Investment Company in relation 
to the transfer of 100% equity interests in the Target Company to the Investment Company as soon 
as possible.

Consideration

Consideration will be RMB18 billion, which shall be paid by the Investment Company to Goldin 
Tianjin in the following ways:

(i) RMB6 billion shall be paid in cash within ten days upon execution of Local SPA on the 
condition that Goldin Tianjin has obtained the approval from its independent shareholders 
and the pledge of the Development by Goldin Tianjin has been registered as set out in below 
paragraph “Pledge of the Development”;

(ii) Subject to the payment terms of Local SPA, RMB9 billion, or the amount after offsetting 
against the loans payable by Goldin Tianjin to the Investment Company (if any), shall be 
paid in cash within five days after Goldin Tianjin has transferred the ownership of the Target 
Properties to the Target Company and 100% equity interests in the Target Company to the 
Investment Company. An amount of RMB2 billion of such instalment will be earmarked as the 
construction capital (the “Construction Capital”) for the construction of the Target Properties 
by Goldin Tianjin and the Target Company. The Construction Capital shall be deposited into 
an account held jointly by Goldin Tianjin and the Investment Company and will be released in 
stages depending on the progress of the construction of the Target Properties; and

(iii) Subject to the payment terms of Local SPA, the remaining RMB3 billion shall be paid by 
Goldin Special Situations or Pan Sutong and his designated parties three days upon the 
completion of construction through the Investment Company.

The Local SPA was subsequently entered into among parties including Goldin Properties, Goldin 
Tianjin and the Investment Company, which specified the terms of consideration payment. In 
accordance with the Local SPA, the consideration shall be paid in the following ways:

1. The first instalment of the consideration of RMB6 billion shall be payable in cash within ten 
days upon the fulfillment of the following conditions;

(i) the obtaining of all necessary consents and approvals by Goldin Properties, including the  
approval of its shareholders;

(ii) the signing of transaction documents such as the pledge that are related to equity transfer 
and the completion of the registration of the pledge of the Development by Goldin Tianjin; 
and
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(iii) the articles of association of the Target Company having been amended for the equity 
transfer (including but not limited to the composition of the board of directors comprising 
three members, the authorization of nomination of all the directors to the Investment 
Company or its designated affiliated parties and the appointment of the chairman of the 
board of directors as the legal representative) upon the satisfaction of the Investment 
Company and approval by the shareholders of the Target Company.

2. The second instalment of the consideration of RMB9 billion subject to the repayment of 
the loan due to the Investment Company by Goldin Tianjin in the maximum amount of 
RMB6 billion shall be payable in cash within five days upon the fulfillment of the following 
conditions:

(i) the transfer of the Target Properties from Goldin Tianjin to the Target Company within 
180 days after the obtaining of the shareholders’ approval of Goldin Properties and the 
rectification period of 90 days;

(ii) the Target Company having (a) obtained the property development qualification; (b) paid 
up its registered capital of RMB30 million; (c) amended its business scope as appropriate 
for a property project company, including property development, sales and management of 
properties; (d) obtained the relevant audited report in respect of the investment of 25% of 
the total construction amount of the Target Properties by Goldin Tianjin; and (e) replaced 
the board members and legal representative of the Target Company with persons nominated 
or appointed by the Investment Company;

(iii) the entering into of an escrow agreement between Goldin Tianjin, the Investment Company 
and a monitoring bank (as escrow agent), such that an amount of RMB2 billion, which will 
be earmarked as the capital for the construction of the Target Properties by Goldin Tianjin 
and the Target Company, will be deposited into an escrow account jointly held by Goldin 
Tianjin and the Investment Company and will be released by the monitoring bank by stages 
depending on the progress of the construction of the Target Properties in accordance with 
the terms under the escrow agreement;

(iv) the completion of the registration of the transfer of 100% equity interests in the Target 
Company in the name of the Investment Company and the obtaining of the new business 
license;

(v) the delivery of all seals and certificates of and financial information on the Target 
Company by Goldin Tianjin to the Investment Company; and

(vi) the completion of all inventory inspection and delivery of the Target Properties and the 
ancillary facilities and equipment under the name of the Target Company.

3. The balance of the consideration of RMB3 billion shall be payable within 60 days after the 
obtaining of the project completion and acceptance form of the Target Properties.
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The consideration was determined by and agreed between the parties after arm’s length negotiations 
and consideration of various factors, including but not limited to (i) the factors stated in the section 
headed “Reasons for and Benefits of the Cooperation Framework Agreement, the Framework SPA 
and the Partnership Agreement” below; and (ii) the preliminary valuation of the Target Properties 
as of December 2015 on completion basis as initially appraised by an independent valuer of 
approximately RMB18 billion. Having considered the aforesaid, the Directors are of the view that 
the consideration is fair and reasonable.

Pledge of the Development

After the establishment of the Investment Company, it is intended that Goldin Tianjin will pledge 
the Development to the Investment Company to secure, among others, the due performance by 
Goldin Properties and Goldin Tianjin of their obligations under the Framework SPA and the 
transactions contemplated thereunder. The pledge of the Development excluding the Target 
Properties shall be released and discharged to Goldin Properties and its subsidiaries following the 
registration of the transfer of the entire equity interest of the Target Company from Goldin Tianjin 
to the Investment Company.

Conditions Precedent

The transactions contemplated under the Framework SPA shall be conditional upon all necessary 
consents and approvals having been obtained by Goldin Properties, including the independent  
shareholders’ approval of Goldin Properties.

Completion

Completion of any transaction contemplated under the Framework SPA shall be subject to the 
completion of the registration of changes in business license in relation to the equity transfer of 
the Target Company after the Target Properties is transferred to the Target Company and the 
satisfaction of other conditions precedent set out in the Local SPA.

Completion of Construction of the Target Properties

As agreed by all parties, the completion of the Target Properties is expected to be on or before 31 
December 2017 and all parties will use their best efforts to procure the construction of the Target 
Properties to be completed no later than the third anniversary of the date of the Framework SPA.

If the Target Properties fails to be completed by the third anniversary of the date of the Framework 
SPA, Goldin Properties and Goldin Tianjin shall pay a fine of 0.08% of the consideration to the 
Investment Company for each day of delay.

INFORMATION ON GOLDIN PROPERTIES

Goldin Properties was established in 2007. Goldin Properties and its subsidiaries, including Goldin 
Tianjin and Guangdong Goldin, are principally engaged in property development and investment, 
hotel and polo club operation, including a major property development under construction in 
Tianjin, the PRC, namely Goldin Metropolitan.
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INFORMATION ON PAN SUTONG

Pan Sutong is the executive director, chairman of the board of directors and chief executive officer 
of Goldin Properties, and the controlling shareholder holding approximately 64.38% of the issued 
share capital of Goldin Properties as at 1 March 2016. Goldin Real Estate Financial, Shenzhen 
Hua Tong, Guangzhou Xinfuda, Matsunichi Communications and Goldin Special Situations are 
associates of Pan Sutong.

INFORMATION ON GOLDIN REAL ESTATE FINANCIAL

Goldin Real Estate Financial is a private investment company incorporated in the British Virgin 
Islands, and is principally engaged in the business of holding investments.

INFORMATION ON GOLDIN SPECIAL SITUATIONS

Goldin Special Situations is a private investment company incorporated in the British Virgin 
Islands, mainly engaging in investments in entities and financial instruments (including real 
estate, stocks, equity-linked products and fixed income bonds). It also invests in the mergers and 
acquisitions of listed companies or private companies.

INFORMATION ON GUANGZHOU XINFUDA

Guangzhou Xinfuda is a limited company incorporated in the PRC, mainly engaging in assets 
management business in the PRC. It is a wholly-owned subsidiary of Matsunichi Communications.

INFORMATION ON MATSUNICHI COMMUNICATIONS

Matsunichi Communications is a limited company established in Hong Kong and is principally 
engaged in the business of trading. Matsunichi Communications holds 100% equity interest of 
Guangzhou Xinfuda.

INFORMATION ON SHENZHEN HUA TONG

Shenzhen Hua Tong is a limited company established in the PRC and is principally engaged in the 
business of direct investment in high-tech industries and other technology innovation industries.

INFORMATION ON THE TARGET COMPANY

The Target Company is an indirect wholly-owned subsidiary of Goldin Properties, and principally 
engaged in property holding. The Target Company has not yet commenced operations, and has not 
generated any revenue nor recorded any profit or loss since its establishment. After the completion 
of the transaction under the Framework SPA, the Target Properties shall be the sole asset of the 
Target Company. As at 30 September 2015, the fair market value of the Target Properties was 
approximately HK$13.3 billion.
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INFORMATION ON THE DEVELOPMENT AND THE TARGET 
PROPERTIES

Indirectly held by Goldin Properties through Goldin Tianjin, the Development comprises a 
landmark skyscraper, six Grade-A office buildings, Twin Towers-north wing, a mega high-
end shopping mall, parking spaces and other ancillary facilities (all under construction), with 
a gross floor area of approximately 746,967 square meters (above ground) and approximately 
583,292 square meters (basement), or an estimated total saleable gross floor area of approximately 
800,743 square meters (including the estimated total saleable gross floor area of the basement of 
approximately 57,892 square meters).

Located in the central business district of Goldin Metropolitan, the Target Properties has a gross 
floor area of approximately 497,156 square meters (above ground) and approximately 349,787 
square meters (basement), or an estimated total saleable gross floor area of approximately 553,929 
square meters (including the estimated total saleable gross floor area of the basement of 57,892 
square meters). It mainly comprises a landmark skyscraper, one Grade-A office building, a mega 
high-end shopping mall, partial parking spaces and other ancillary facilities.

INFORMATION ON THE GROUP

The Group is principally engaged in distressed asset management, and provides customized 
financial solutions and differentiated asset management services to its clients through its diversified 
business platforms. 

The entire equity interest in Xinfeng Investment is held by Cinda Securities Co., Ltd. which is a 
subsidiary of the Company. Xinfeng Investment engages in equity investment and provides loans to 
corporations.

REASONS FOR AND BENEFITS OF THE COOPERATION 
FRAMEWORK AGREEMENT, THE FRAMEWORK SPA AND THE 
PARTNERSHIP AGREEMENT

The Directors believe that the Company will seize market opportunities in the Goldin Properties 
Financing Project with the advantage of group synergies, which is in line with its overall 
development strategies and will generate satisfactory revenue to the Company.

The terms of the Cooperation Framework Agreement, the Framework SPA and the Partnership 
Agreement have been determined after arm’s length negotiations between the parties and reflect 
normal commercial terms. The Directors consider that the terms of the agreements for the Goldin 
Properties Financing Project are fair and reasonable and in the interests of the Company and its 
shareholders as a whole.
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IMPLICATIONS OF THE LISTING RULES

As the applicable percentage ratios under Rule 14.07 of the Listing Rules in respect of the 
transactions contemplated under the Cooperation Framework Agreement, the Partnership 
Agreement and the Framework SPA, are more than 5% but less than 25%, the transactions 
constitute discloseable transactions for the Company under Rule 14.06 of the Listing Rules.

DEFINITIONS

In this announcement, the following expressions shall have the following meanings unless the 
context requires otherwise:

“associate(s)” has the meaning ascribed to it under the Listing Rules

“Board” the board of directors of the Company

“Xinfeng Investment” Xinfeng Investment Management Co., Ltd. (信風投資管理有限公
司 ), a company incorporated in the PRC with limited liability and a 
subsidiary of the Company

“Company” China Cinda Asset Management Co., Ltd. (中國信達資產管理股份
有限公司 ), a joint stock limited company incorporated in the PRC 
with its H shares listed on the Stock Exchange (stock code: 1359)

“Completion” completion of the Framework SPA

“connected person(s)” has the meaning ascribed to it under the Listing Rules

“Cooperation Framework 
 Agreement”

the cooperation framework agreement entered into among the 
Company and Xinfeng Investment, Pan Sutong, Guangdong Goldin 
and Pan’s Associates on 1 March 2016

“Development” the development constructed or being constructed by a subsidiary 
of Goldin Properties under the name of Goldin Metropolitan 
on a certain land parcel in Tianjin (including substructures and 
superstructures, with a total gross floor area of approximately 
800,000 square meters)

“Director(s)” the director(s) of the Company

“Framework SPA” the equity transfer framework agreement entered into among the 
Company, Goldin Properties and Goldin Special Situations on 16 
December 2015
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“Goldin Real Estate 
 Financial”

Goldin Real Estate Financial Holdings Limited (高銀金融地產控
股有限公司 ), a limited company established in the British Virgin 
Islands

“Goldin Properties” Goldin Properties Holdings Limited (高銀地產控股有限公司 ), a 
company incorporated in Hong Kong with limited liability with its 
shares listed on the Stock Exchange (stock code: 283)

“Goldin Properties 
 Financing Project”

the asset restructuring and equity acquisition of Goldin Properties 
set out in the Cooperation Framework Agreement, i.e. the equity 
investment and provision of loans in relation to the Target 
Properties

“Goldin Special Situations” Goldin Special Situations Limited (高銀特殊機會有限公司 ), a 
limited company incorporated in the British Virgin Islands, in which 
Mr. Pan has beneficial interest and absolute control of

“Goldin Tianjin” Goldin Properties (Tianjin) Co., Ltd. (高銀地產（天津）有限公
司 ), a wholly-owned subsidiary of Goldin Properties and holding 
the Development

“Group” the Company and its subsidiaries

“Guangdong Goldin” Guangdong Goldin Properties Limited (廣東高銀房地產有限公
司 ), a company incorporated in Shaoguan, the PRC with limited 
liability and a wholly-owned subsidiary of Goldin Special Situations

“Guangzhou Xinfuda” Guangzhou Xinfuda Equipment Rental Company Limited (廣州
鑫富大設備租賃有限公司 ), a limited company established in the 
PRC

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“Hong Kong” the Hong Kong Special Administrative Region of the People’s 
Republic of China

“Independent Third Parties” third party/(ies) independent of and not connected with the 
Company and its connected person(s), and not the connected 
person(s) of the Company

“Investment Company” Shenzhen Yinji Hongye Investment Management Company Limited  
(深圳市銀基宏業投資管理公司 ), a company incorporated in 
Shenzhen, the PRC with limited liability

“Listing Rules” the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited
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“Local SPA” the equity transfer agreement entered into among Goldin Properties 
and Goldin Tianjin, as transferor, the Investment Company, as 
transferee, the Target Company and Goldin Special Situations, as 
obligator of instalment payment, on 1 March 2016

“Pan’s Associates” Goldin Real Estate Financial, Shenzhen Hua Tong, Guangzhou 
Xinfuda, Matsunichi Communications and Goldin Special Situations 
or any of them

“Partnership” Shenzhen Guowei Capital Investment Centre L.P. (深圳市國威股
權投資中心（有限合夥）), a partnership established in the PRC

“Partnership Agreement” the partnership agreement and supplementary agreement both 
entered into among the Company, Xinfeng Investment and 
Guangdong Goldin on 1 March 2016

“Matsunichi 
 Communications”

Matsunichi Communications Limited (松日資訊有限公司 ), a limited 
company established in Hong Kong

“PRC” the Peoples’ Republic of China, which for the purpose of 
this announcement, excludes Hong Kong, the Macau Special 
Administrative Region of the PRC and Taiwan

“RMB” Renminbi, the lawful currency of the PRC

“Shenzhen Hua Tong” Shenzhen Hua Tong Venture Capital., Ltd (深圳市華通創業投資有
限公司 ), a limited liability company established in the PRC

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“subsidiary(ies)” has the meaning ascribed to it in the Listing Rules

“Target Company” a company established in the PRC and a wholly-owned subsidiary of 
Goldin Properties prior to Completion
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“Target Properties” part of the Development under the name of Goldin Metropolitan 
proposed to be transferred from the Development to the Target 
Company which remains part of the Development when the 
Cooperation Framework Agreement is executed

“%” per cent

By order of the Board
China Cinda Asset Management Co., Ltd.

HOU Jianhang
Chairman

Beijing, the PRC
1 March 2016

As at the date of this announcement, the Board of the Company consists of Mr. HOU Jianhang and Mr. ZANG Jingfan as 

executive Directors, Mr. LI Honghui, Mr. SONG Lizhong, Ms. XIAO Yuping, Ms. YUAN Hong and Mr. LU Shengliang as non-

executive Directors, and Mr. LI Xikui, Mr. QIU Dong, Mr. CHANG Tso Tung, Stephen and Mr. XU Dingbo as independent non-

executive Directors.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 1
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Average
  /ColorImageResolution 120
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Average
  /GrayImageResolution 120
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Average
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


