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ANNOUNCEMENT ON COMPLETION OF THE PROPOSED 
MERGERS

1. INTRODUCTION

References are made to the announcements of China Cinda Asset Management Co., Ltd. 
(the “Company”) dated November 19, 2025, December 17, 2025, May 18, 2026 and June 8, 
2026 and the circular dated May 22, 2026 in relation to, among other things, the merger by 
absorption of Cinda Securities Co., Ltd. (“Cinda Securities”) and Dongxing Securities Co., 
Ltd. (“Dongxing Securities”) by China International Capital Corporation Limited (“CICC”) 
by way of share exchange (the “Proposed Mergers”). Unless otherwise defined herein, 
capitalized terms used in this announcement shall have the same meanings as those defined in 
the abovementioned announcements and circular.

Under the Merger Agreement, CICC will issue CICC A Shares to all Cinda Securities A 
Shareholders in exchange for all of the issued shares of Cinda Securities on the basis of the 
Cinda Securities Exchange Ratio (being 0.5210 CICC A Shares for every Cinda Securities A 
Share); and issue CICC A Shares to all Dongxing A Shareholders in exchange for all of the 
issued shares of Dongxing Securities on the basis of the Dongxing Exchange Ratio (being 
0.4376 CICC A Shares for every Dongxing A Share).
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2. COMPLETION OF THE PROPOSED MERGERS

The Board is pleased to announce that the Share Exchange under the Proposed Mergers 
has been completed. Prior to the Share Exchange, the Company held 2,551,400,000 Cinda 
Securities A Shares, representing approximately 78.67% of the total number of issued shares 
of Cinda Securities. Pursuant to the Cinda Securities Exchange Ratio, the Company obtained 
1,329,279,400 CICC A Shares on October 26, 2026, representing approximately 16.76% of 
the total number of issued shares of CICC as enlarged by the Proposed Mergers.

Furthermore, the Company, as one of the Cinda Securities Put Option Providers, did not 
acquire any Cinda Securities A Shares in respect of which put options were validly declared 
and exercised by Qualified Cinda Securities Dissenting Shareholders.

With effect from the closing date of the Proposed Mergers, CICC, as the Post-Merger 
Company, has assumed all assets, liabilities, businesses, employees, contracts, qualifications 
and all other rights and obligations of each of Cinda Securities and Dongxing Securities. 
Cinda Securities has ceased to be a subsidiary of the Company, and its financial results are no 
longer consolidated into the consolidated financial statements of the Group. Cinda Securities 
and Dongxing Securities will carry out subsequent procedures such as the deregistration of 
their legal personality in accordance with applicable laws and regulations.

Following completion of the Proposed Mergers, the Company has become a substantial 
shareholder of CICC. The Company will leverage the resources and connections of both 
parties, and establish a close strategic partnership with CICC, leveraging CICC’s professional 
strengths in investment banking, investment, research, and debt restructuring. This 
collaboration will synergistically empower the Company’s product innovation and business 
development, which will enhance the quality and efficiency of serving national strategies and 
the real economy.
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